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Dién bién thj trwo'ng trong tuan

VNIndex | HNXIndex
biém s6 979.64 107.46
Thay d6i (%) 1.39% 1.49%
S6 m3 ting/giam 161/219 | 139/238
KLGD (triéu CP)/phién 875.07 186.19
GTGD (ty VND)/phién | 18373.96 | 1,902.70
Thay d8i (%) 18.32% -2.20%

Nguén: Finnpro, KBSV

Dién bién nhém c6 phiéu
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Dién bién cac nganh
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5 nganh dién bién tich cyc nhat
Phan mém & Dich vu May tinh
Phan phéi xdng dau & khi dét
Thép va san pham thép

L8p xe

San xudt bia

5 nganh dién bién tiéu cwc nhat
Moi gidi chirng khoan

Hang May mac

Bao hiém

Thyc phdm

Nudi trong thiy hai san

Céc ma tiéu biéu

FPT CMG SGT CMT...
GAS PGD PGS PGC...
HPG HSG NKG POM...
DRCCSM SRC

SAB BHN THB HAD...
Cac ma tiéu biéu
SSI'VCI HCM VND...
TCM STK FTM EVE...
BVH PVIBICBMI...
VNM MSN SBT KDC...
VHCANV FMCHVG...

Ngudn: Bloomberg, KBSV
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Tuin 16 (22/04 — 26/04/2019)

DIEN BIEN THI TRUONG

Hai chi s6 c6 tuan hoi phuc t8t trong tuan qua vdi luc d& chl yéu dén tir nhdm c6
phiéu v8n hoa |&n, trong khi sac dé van chiém s6 lwgng ap dao & nhdom cd phiéu
v8n héa nha. K&t thic tuin giao dich, VN-Index va HNX-Index déng clra lan luot &
ngudng 979.64(11.39%) va 107.46 (1 1.49%).

Cac dién bién chinh trong tuan:

* Vé&i sy hdi phuc & nhém c6 phiéu VIC-VHM-VRE sau tuan diéu chinh trudc d6,
cuing dién bién tich cuc & 1 s6 bluechips khac nhu FPT, GAS, HPG... nhém ¢ phiéu
v6n héa I&n dién bién vuot trdi so véi thi trwedng chung (141.14%), va thé hién t6t
vai tro dan dat thj trwong. Du vay, luc day tir cac ¢S phiéu tru van khong thé gitp
cadc nhém c6 phiéu vén hoa vira (1°0.04%) ting diém manh, trong khi nhém c6
phi€u nhd giam nhe (J,0.35%).

* S3c dd chi€m mau chd dao & 2 san HSX va HNX khi dong tién thj trwdng tuan
qua chi huwdng tdi bluechips, trong khi phan déng c6 phiéu trong nhém vén héa
vlra-nho tiép tuc xu hwdng diéu chinh. Gid tri giao dich (loai bd céc giao dich théa
thuan & VNM, VIC, HNG...) ti€p tuc roi xudng muirc thap do tam ly nghi 1& clia nha
dau tu.

* Xét tir géc dd nganh, cdc nganh ting diém tuan qua cé murc ting vuot troi (phdn
mém & Djch vu mdy tinh, Phdn phéi xdng déu & khi dét, thép va thuc phdm...cé
murc tang lan lugt 1 7.5%, 6.8% va 5.3%...), 1an &t cac cac nganh giam diém (Nuéi
tréng thady héi sén, Thurc phdm va Bdo hiém...cé mirc gidm lan luot 13 -3.3%, -2.3%
va -1.2%...). Péng gdép vao mirc tdng clia nhém cb phiéu phédn mém & dich vu mdy
tinh phai ké dén cé phiéu FPT, khi nhitng két qua kinh doanh &n tugng trong Q1
(N23%) van thu hat lvgng 16n dong tién. Cac c6 phi€u nhém déu khi du chiu rung
ric tir hoat dong chot 181 nhung van tru virng va ting manh nh& nhitng thong tin
hd tro tir gia dau thé gidi ting sau khi My théng bao manh tay hon nita trong
trirng phat Iran. Ngoai ra, cdc nhém c8 phiéu nganh thép ciing c6 mét tuan bt
pha sau khi Canada chinh thirc khéng 4p thué tu vé végi thép cia Viét Nam. D6i
nguwoc véi nganh thép, nganh nudi tréng hdi san lai dén nhan tin khdng vui sau khi
M van gitt mirc thué chong ban pha giad véi ca tra cla Viét Nam, khién cac cd
phiéu chiu anh hudng lao d&c manh, tiéu biéu 13 HVG. Nhém nganh chirng khodn
cling chiu ap luc ban manh sau khi KQKD hang loat cac doanh nghiép Ién trong
nganh syt giam sau so vdi cung ky (SSI, HCM, VCI...). Cd&c nhém nganh con lai nhin
chung bién d6ng dudi sy anh hudng cta théng tin tir cac cudc hop PHCD va KQKD
Q1 trong céc tuan gan day.

* Khéi ngoai d3 giam mua rong vdi gia tri chi dat 63 ty dong. Giao dich théa thuan
d3 tang lén chiém ty trong khodng 38%.

Nhan dinh thi trwdng tuan téi:

Mua bdo cdo KQKD Q1/2019 d3 di dwoc nlra chang dudng vdi sé doanh nghiép
trén ca 2 san d3 céng bb 1a 384 doanh nghiép. Plng véi nhitng lo ngai ching toi
dé cap trong cac bdo cdo gan day, KQKD Q1 khéng thwc sy kha quan hién dang cé
cac tac dong tiéu cuc nhat dinh 18n tam ly thi trvdng chung. Cu thé, thdng ké tir
384 doanh nghiép d3 cdng bé KQKD Q1, lgi nhuadn cta nhém doanh nghiép nay
chi tang trwdng & mirc 1.4% (so vdi mirc tang trudng 23% cung ky Q1 2018). Cac
doanh nghiép dan dau da sut giam loi nhuan bao gdm VHM, VPB, HPG, HCM, VCl,



Tuong quan VNINDEX véi nhom ASEAN 4

Thi trwong P/E trwgt 12 thang  YTD (%)
VNIdex 16.47 9.8%
SET Index 17.32 6.6%
JCl Index 20.57 3.3%
PCOMP Index 19.23 5.4%
FBMKLCI Index 20.53 -3.1%

Ngudn: Bloomberg, KBSV

Top m3 chirng khoan anh huéng thi trwdong

M3 tich cuc nhat Piém s6 tac dong

GAS +3.848
VIC +3.500
VHM +3.062
M3 tiéu cyc nhat Piém s6 tac dong
VNM -1.698
BVH -0.619
VPB -0.262

Ngudn: Bloomberg, KBSV

Top ma chirng khoan khai ngoai giao dich

Top m3 mua rong GT mua rong (ty VND)

VHM 57.15
VRE 31.95
SAB 11.00
Top ma bén rong GT ban rong (ty VND)
VIC 28.19
SSI 18.10
VvJC 11.71

Ngubn: Bloomberg, KBSV

Dién bién ctia khdi ngoai theo nganh
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DPM... Trong khi d6, nhém céc doanh nghiép van dang duy tri dugc mic ting
trwdng cao bao gébm VCB, STB, GAS... Trong 2,3 tuan tdi, thi trvdng s& dén nhan
thém KQKD cla nhiéu doanh nghiép, qua d6 chiing téi cé thé cap nhat 1 birc tranh
KQKD toan dién hon clia nhdm cac doanh nghiép niém yét. Tuy nhién, nhin chung
cdac hiéu &ng tich cyc sé kho ¢ thé xuat hién nhiéu tir mua bdo cdo KQKD Q1 ndm
nay. & mot di&n bién khéc, thj truong s& ti€p tuc chiu anh hudng tir cac yéu t6,
théng tin ngoai bién bao gdm giad dau, bién dong cla déng USD va chi s6 chirng
khodn M{ (Dow Jones, S&P 500) s& tiép tuc tdc dong dén tdm ly nha dau tu. Ngoai
ra, birc tranh vi mé cla Viét Nam ciing bat dau cho thay nhitng tin hiéu dang lo
ngai bao gbm viéc CPI c6 kha ndng ting cao trong quy 11/2019 sau dot diéu chinh
giad xang va gia dién clung véi da tang cla gid thit lon; 13i suat lién ngdn hang dang
c6 d4u hiéu tang trd lai cung véi s6 liéu tang trwdng tin dung quy 1/2019 chi dat
1.9%; dién bién manh I&n clia d6ng USD bat dau tao ap luwc 1én ty gid.

DGi véi dién bi€n thi trwdng trong ngan han, cac tin hiéu tich cwe hon d3 dan xuat
hién trong cac phién cudi tuan nay véi dién bién hoi phuc cla thj truéng vé diém
s8, cling nhu dd rong thi trudng. Chung t6i cho rang cac thdng tin tiéu cuc tir
KQKD Q1/2019 d3 dugc phan dnh twong ddi day da vao nhip diéu chinh trudc dé
cla thi trwdng chung. Hai chi s6 chinh dwoc ky vong s& xuat hién nhip héi phuc
trong 1, 2 tuan tdi. Tuy nhién, vdi viéc thanh khoan thj trudng sut giam xuéng
murc thap, trwdc mat day chi nén dwoc ky vong 13 nhip hdi ngin han, trong béi
canh thang 5 la vung triing théng tin va tdm ly thi trudng thuong chiu dnh hudng
tr hiéu &ng "sell in May & go away".

TAM DIEM THI TRUONG

Ddng Dollar trén thj trwdng qudc té da thiét |ap dinh méi ca ndm 2019 trong
tudn qua, thé hién sy vuot tréi trwdc cac dong tién cha chét khac. Tinh tir dau
ndm, chi s6 DXY d3 tdng 0.9%. Trudc d6, nhidu nha phan tich d3 lo ngai rang sy
than trong cla Fed trong viéc nang |3i suat sé& tao lwc can I&n véi ddng Dollar. Tuy
nhién, cdc ngan hang trung wong khac cé vé con than trong hon, tiéu biéu 13
NHTW chau Au (ECB). Véi viéc nén kinh t& khu virc EU bat ngdy giam t6c manh cling
v3i lam phat duy tri @ mirc thap, ECB s& khong chi duy tri I3i sudt &@ mirc thap ma
con can nhic thyc hién thém céc bién phap néi ldng khéc trong thoi gian téi. Tang
truedng cham lai cling 1a vin d8 dau dau véi cac nén kinh té& khac, budc ngan hang
trung wong nhitng nwdc nay tri hodn qua trinh nang 13i suat. B&i vay, sy vuot troi
clia nén kinh t&€ My so v&i phan con lai ctia thé gidi da tao nén sy hap dan cho
doéng Dollar, khién d6éng tién nay ting manh trong thdi gian vira qua.

Xu huéng tang cla DXY mang tdi ap luc 1én ty gia trong nudc, ddy ty gid cho den
va lién ngan hang dot ngdt tdng manh trong tuan qua. Sau mot thoi gian tich |y
dai & duwdi mirc mua cla Ngan Hang Nha Nuéec, s6 du hé théng Dollar trd nén it
i va tao du dia cho ty gid bat ting trong ngan han. Tuy nhién, nha dau tu chua
can qua lo Iang vé ty gia khi cdn can thuong mai van duy tri thing du 620 triéu
USD néu tinh ITy k& tir dau ndm, vén FDI gidi ngan duy tri ting truwdng, trién vong
gia tdng ngudn vén dau tu gian ti€p (FlI) t&r thwong vu ban vén I&n, chénh léch |3i
sudt VND-USD van gitt & mirc cao (1.5 — 1.7%). Bén canh d6, viéc mua dwoc 8.35
ty USD bé sung vao du trir ngoai héi tir dau ndm téi nay ciling s& gilip Ngan Hang
Nha Nudc ty tin hon trong viéc kiém soat ty gia.
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PHAN TiCH KT THUAT

VN-Index tudn qua dién bién trong nhip phuc hoi sau khi cho phan &ng t8t & viing hd tro 960 — dudng MA(50) clia khung tuan. Day d3
1a [an thir 3 ké tir thang 2/2019 VN-Index nhan duoc sy hd tro va bat ting thanh cong tai diém d& nay. Diém dang chd y theo quan sat
clia ching t6i 1a trong 1an nay, VNINDEX d3 chém cat xudng duwdi duwdng vién cd clia mo hinh vai dau vai va tao 1 "bear-trap" cho kha
nhiéu nha dau tu. Diéu nay hamy, nhip héi phuc nay sé gay ap luc sira sai d6i vdi nhirtng nha dau tw da ban dang day. Cung véi do, su
hinh thanh cia mé hinh nén Bullish Engulfing trén khung tuan cling ing hd cho kich ban tiép tuc xu huwéng hdi phuc cla thi trudng sau
ky nghi I&. Tuy nhién, xu hudng tang ctia VN-Index dang chwa nhan duoc sy dong thuan cla cac chi bdo dong luong khi ma RSI & muc
trung tinh 50 va MACD nam dudi dwong tin hiéu.

Ngudng can gan tiép theo s& ndm & khoang 985-990 do day 13 viing hoi hdi tu clia 2 dudng DMA(20) va DMA(50). Tiép sau d6, theo
md hinh Ichimoku khung tuan, VN-Index s& vap phai ddm may day cung v&i vung khdng cw manh quanh 1,000 & giita tAm may. Bai
vay, trong qua trinh hoi phuc, thi triding s& sém gap rung lac tai cac viung can nay. Ve téng thé, thi trudng vin dang nam trong xu
hwéng hoi phuc tinh tir ddy trung han dau ndm. Vi vy, nha dau tw dugc khuyén nghi cé thé tiép tuc dp dung chién lwgc trading theo
chieu mua trudec (tai hé tro) va ban sau (tai khang cy), tuy nhién can han ché cac hoat déng mua dudi & cac viing gia cao trong cac
phién thi trvong tang manh.

XU HUONG Ki THUAT

»—— Khdang cu xa 1000-1010

Xu hudng Xu huéng ———p—— Khdéng cuv gan 980-985

VNINDEX ——» trunghani ——— nganhan: )
i ngang Giam — ,_ Hotrggan 945-955
»_— HOtroxa 930-935
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KHUYEN NGHI DANH MUC THAM KHAO

Tiéu chi dau tw

(1) Danh muc d4u tu trung han (thoi gian ndm giit t6i thi€u 3
thang) nhung cé thé linh hoat phu thudc bién déng thij trudong.
(2) Ngudng chét |oi tai +30% va cét 16 tai -15%.

(3) Danh muc gia lap c& dinh ty trong cé phiéu 13 100% (ty
trong mdi c6 phi€u trong danh muc bang nhau) véi muc dich
so0 sanh vdi bién dong chi s6 VNIndex. NDT can két hop thém
vai xu huéng thi truong chung dé€ phan bé ty trong va quan tri

So sanh hiéu quad danh muc dau tw va VNINDEX

Portfolio VNINDEX
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Piém nhan dau tw

= CTCP Vinh Hoan (VHC) 1a doanh nghiép xuat khau cé tra 16n
nhat Viét Nam vdi thj phan tai My, thj trudng gia tri nhat, wdc
tinh vao khoadng 50%. Céng ty s& hudng loi xu hudng tang
trwdng dai han cda tiéu thuy thldy hai san toan ciu trong bdi
canh san lwgng thay hai san danh bat ty nhién giam dan.

= Nhu ciu gia tang, thoi tiét khéng thuln lgi va ngudn cung cé

thit trdng gidm khién thj trudng ca tra chuyén sang trang thiéu

hut va thic d4y bién lgi nhuan cla VHC ndm 2018. Xu hudng

nay duoc du bao ti€p dién trong ndm 2019.

Vi thé thij trwong ca tra ting gitta bdi cdnh cing thang thuwong

mai My-Trung va Hiép dinh thuvong mai ty do Viét Nam — EU

(EVFTA) trong tuong lai. Vao Q3 2018, Hoa ky ap 10% thué I1én

ca ré phi nhap khu tr Trung Quéc va cé thé ting 1én 25%,

gilp gidm &p lyc canh tranh cla ca ré phi lén cd tra Viét Nam
trén thj trud'ng M. Viéc xéa bd thué nhap khau theo khudn
khé EVFTA sdp t6i cling 1a diém tich cuc cho nganh ca tra.

rdi ro.

N . Gia . Y . .
" Ngay khuyén . Tang/giam Tang/giam
Ma CP . dong n o 2
nghi ) trong phién lay ke
clra

VHC 18/04/2019 93.8 2.0% -1.2%
PNJ 22/03/2019 100.1 0.8% -0.4%

Téng trwdng doanh s& ban [ trang strc van duy tri & mic cao
khi ca s6 lugng 1an gia tri don hang déu ting. Trong ndm 2018,
doanh sé trang strc ban 1é cla PNJ ting manh 41%, duoc cling
c6 bdi mirc tdng wdc tinh 34% cla s6 lwong giao dich va mirc
téng 5% cla gia tri mua trung binh.

= V&i wu thé tan dung, khai thac co s& khach hang hién hitu,
mang déng hoé phu kién thi trang ctia PNJ hoi tu dd diéu kién
dé thanh céng do thi trudng déng ho deo tay Viét Nam méc
du gid tri cao nhung hién dang kha phan manh, chua cé doanh
nghiép phan phdi quy md ldn. Uéc tinh déng ho s& chiém
khoang 5% lgi nhuén tlr HDKD cta PNJ ndm 2022
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= Dong tién hoat déng ctia PNJ 4m trong cdc ndm vé truwdc 13 hé
qua cla viéc m& réng hé théng clra hang, tang lwong tén kho.
Ky vong PNJ s& c6 dong tien hoat dong duwong bat dau tir 2019.

BMP

05/03/2019

47.4

1.7%

-10.7%

= Mirc gia hién tai ciia BMP twong d6i hap dan véi vj thé la
doanh nghiép dau nganh 8ng nhuya, tinh hinh tai chinh lanh
manh, chinh sach ban hang v&i mdrc chiét khidu nén 15% hap
dan nhat thj truong, lich str tra cd tirc 6n dinh.

* Sau hai nam lién ti€p suy giam loi nhuan, ky vong lgi nhuan
BMP tang trudng trd lai trong ndm 2019 nhd sdn lugng (+6%)
va bién lgi nhuan (+0.6%) d8u cai thién nhe trong bdi canh gia
nguyén liéu dau vao hat nhya PVC dang & mirc thap so vdi
binh quin 2018. Bén canh d6, d6i thd canh tranh truc tiép HSG
cling khéng con quyét liét trong chinh sach khuyén mai nhw
trude do nhitng khé khan riéng ciia doanh nghiép nay.

* Tiém nang xuat khau sang Thai Lan véi sy ho tro tir ¢6 dong
kiém soat Nawa Plastic 1a y&u t8 hd tro trién vong hoat dong
san xuat kinh doanh clia BMP trong dai han.

TCB

04/03/2019

24.15

0.0%

-9.2%

» Hiéu qua hoat déng lién tuc cai thién va da vuon |én tdp dau
trong ndm 2018. Chién lugc gitp TCB dat dwgc thanh cdng
nhu vay nh& vao chudi gid tri mang lai tir hé sinh thai cla
Vingroup - Masan - Vietnam Airlines va di lién vd&i xu huéng
phat trién cla nén kinh t& dwoc dan dat bdi xuat khau, tiéu
dung va dau tw BPS.

* Hién ngan hang dang gitt vi tri din dau trén mdt s6 mang kinh
doanh chinh: Thi phan s& 1 vé cho vay mua nha, tu van va moi
gidi trai phiéu, phi bancassurance va dirng dau vé ting trudng
mang ngan hang giao dich. M6 hinh hoat dong hiéu qua va sy
ndng déng cha ban I3nh dao 13 tién dé cho nhirng két qua hién
tai.

» Co s& vOn manh, chat lwong tai san dugc dam bao va chién
lvgc ding dan 13 nén tdng dé TCB tiép tuc duy tri da ting
truwdng trong ndm 2019.

KBC

23/01/2019

14.45

-1.4%

4.0%

= FDI — nha d4au tw chinh vao KCN tir Han Quédc, Pai Loan, Nhat
Ban tié€p tuc tdng manh tir sy dich chuyén nha xudng san xuat
tlr Trung Quéc sang Viét Nam.

= Nhu cau thué dat KCN cta KBC tdng manh trong ndm 2019.
Dy bdo trong nam 2019, dién tich cho thué cé thé dat 120 ha
(+14% yoy) tir KCN Quang Chau 70 ha va Nam Son Hap Linh
30 ha.

® Bién lgi nhuan gbp tiép tuc duy tri mdrc cao — trung binh 58%
trong giai doan 2018-2019.

= Dy 4n Khu dé thj Phic Ninh s& ghi nhan 1.000 ty déng doanh
thu ndm 2019. Bién lgi nhudn dat 75%.

= Gidm vay no dai han. Ty |1é ng vay/vén chi sé& hitu dat 28%.

» C4c dy 4n KCN tai cac cong ty lién két tai Hué, Da Nang sé 1a
muc tiéu dau tuv trong dai han. Sau khi cadc KCN phia Bic 1ap
day trong 2-3 ndm téi.
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MBB

18/12/2018

21.8

1.4%

6.1%

= NOII s& tiép tuc xu hudng tdng trong ndm 2019. NFI manh mé
ttr dich vu bdo hiém duogc chl yéu dan dat tir mang bao hiém
phi nhan tho théng qua Céng ty Bao hiém Quan déi (MIC).

= Ty & CASA (tién glri thanh toan) va gia tang cho vay bén Ié
(khéng tinh MCredit) 13 yéu t8 din dat cho sy phat trién cla
NIM. DU chi phi huy ddng cé thé ting nhe lién quan dén phat
hanh gidy to cé gid trong ndm 2019, du bao ty 1& nay s& van
dugc duy tri & dudi mirc 4% do ty 1€ CASA manh mé.

* MCredit vin dang nd lic chirng to minh, loi thé huy déng vén
lam gia tdng co hdi thanh céng. MCredit cé thé ting gdp 3 lan
danh muc cho vay trong ndm 2018 tir mirc co s& thap, dong
g6p 1,8% danh muc cho vay hop nhat. Mét nira lwgng vén huy
dong hién tai cia MCredit dén tlr Shinsei va qua d6 mang lai
sy linh hoat dang ké trong viéc theo dudi thj phan trong thi
trudng cho vay tién mat.

REE

11/10/2018

31.8

1.0%

-2.8%

= Dy bao lgi nhuédn 2019 s& dat tang truwdng tich cwc (9%-10%)
nho mang co dién phuc héi manh 58% so v&i mirc co so thap
nam 2018 do céng ty trich trwdc nhiéu chi phi trong ndm nay,
va mang cho thué van phong dat ting trudng 37% khi E-town
Central hoat dong |3p day trong ca nam.

= Tang trwdng loi nhuén trong dai han dwoc duy tri véi dong luc
dén tir cac thuong vu M&A mdi (trong linh vurc dién va BDS).

* V@i EPS du phéng 2018 & mirc 5,500 déng/cd phiéu, dinh gia
REE dang & murc twong d6i hap dan véi ROE dat 18,6%.

FPT

6/9/2018

49.55

1.5%

15.0%

= Hoat dong gia cdng phan mém, déng lwc chinh cda phan khic
phat trién phan mém dang tang trudng manh. Hau hét cac thj
truwdong chinh déu tang tredng gdm Nhat Ban, My, Chau A Thai
Binh Duong, Chau Au.

= Viéc mua lai céng ty Intellinet & My cho phép FPT cung cap
dich vu CNTT chién lugc tron géi cho khach hang, dac biét
trong cac du an chuyén déi s6.

= Dy kién FPT c6 thé duy tri téc d6 tang trudng |oi nhuan trén
20% t&i 2020. V&i EPS dy phdong 2018 x&p xi 3,500 déng/cp,
FPT dang giao dich & mirc P/E hap dan so v&i tiém nidng ting
truéng.

GMD

22/8/2018

25.9

0.4%

7.0%

= Hoat ddng kinh doanh ky vong tang trudng tré lai la déng luc
chinh hé tro cho su phuc hdi ¢ phiéu, bén canh, cau chuyén
vé thodi vén tai dy an bat déng san hodc thdng tin vé thodi
vén cla VIG tai cong ty.

» Loi nhuan ky vong tang trwdng trd lai; dinh gid dai han hap
dan. Dy 4n Nam Dinh Vi giai doan 1 di vao hoat dong sé 1a
dong luc tang trwdng doanh thu trong 2019 — 2020. Dy &n
hoan thanh ting céng suat xép d& clia GMD tir 1.250.000 teus
I&n 2.000.000 teus, twong trng mirc tdng 60%. Theo ké& hoach,
ty 1& 18p d4ay du kién trong 2019 la 80% va 100% trong 2020.

® Loi nhuan tir hoat dong logistic s& tang trwdng vdi sy hd tro
tlr d&i tac CJ Logistic. V&i su tham gia sdu hon cta CJ Logistic,
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ban lanh dao cong ty ky vong mang lai déng luc tang trwdng
t6t hon cho mang logistic.

* Gia c6 phiéu bat dau hdi phuc sau giai doan sut giam sau va
kéo dai.

* Gia vAn & méat bang thap twong d6i so véi tiem ndng hoi phuc
va ting trudng khi cac dy an I6n cha nganh dau khi chinh thire
kh&i dong nhu Block B — O Mon, S& Tt Trang giai doan 2, t6

PVS  15/8/2018  23.3 0.4% 35.5% e
hop hda dau Long Son.

* Trong kich ban giad dau hoi phuc va duy tri & mat bang trén
60USD/thling, cao hon nhiéu so véi mirc hda vén binh quan
cUa Viét Nam vao khodng 55USD/thung, viéc khéi dong cac du
an trén chi 13 van dé thoi gian.

LICH SU’ KIEN TUAN SAU
29/04 Chi s6 PCE cla M§
30/04 Chi sé PMI cla Trung Quéc
01/04 Hop FED
02/04 Don dat hang cia My
03/04 Chi s6 NFP clia My
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KHUYEN CAO

Cac thong tin trong bdo cdo dugc thu thip va phan tich dwa trén cac ngudn thong tin d3 cong bd ra cdng ching duoc xem 13
dang tin cay. Tuy nhién, ngoai nhirng thdng tin vé chinh KBSV, KBSV khéng chiu trach nhiém vé dd chinh xéc ca nhitng thdng
tin trong bao cao nay. Y kién, du bao va udc tinh chi thé hién quan diém ctia ngudi viét tai thoi diém phat hanh, khong duoc
xem 13 quan diém cta KBSV va cé thé thay d6i ma khdng can théng bao. KBSV khdng cé nghia vu phai cip nhat, sira d6i bao
cdo nay dudi moi hinh thirc cling nhu théng bdo véi ngudi doc trong treding hop cac quan diém, du bao va wdc tinh trong bao
cdo nay thay d&i hodc tré nén khéng chinh xac. Théng tin trong bdo cdo nay duoc thu thap tir nhiéu ngudn khac nhau va ching
t6i khong dam bao vé dé chinh xdc clia thong tin. Bdo cdo nay chi nhdam muc dich cung cap thong tin tham khao cho cac t6
chirc d4u tu cling nhu cdc nha d4u tu cd nhan cha KBSV va khdng mang tinh chat khuyén nghi mua hay ban bat c&r chirng khodn
hay céng cu tai chinh ¢6 lién quan nao. Khéng ai dwoc phép sao chép, tai sdn xuat, phat hanh cling nhu tai phan phdi bat ky
ndi dung nao clia bao cdo vi bat ky muc dich nao néu khdng cé suw chap thudn bang van ban ctia KBSV. Khi st dung cac ndi dung
da dugc KBSV chap thuan, xin vui long ghi rd ngudn khi trich dan.

CTCP CHU'NG KHOAN KB VIET NAM (KBSV)

Tru s& chinh:
Dia chi: TAng G, tang 2 va 7 Toa nha Sky City s 88 Lang Ha, D&ng Da, Ha Nbi
Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Noi:

Dia chi: TAng 1, Tda nha VP, s6 5 Dién Bién Phu, Quan Ba Pinh, Ha N&i

Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh Sai Gon

Dia chi: Tang 1, Saigon Trade Center, 37 T6n Dlrc Thang, Phuorng BEn Nghé, Q1, TP H6 Chi Minh
Pién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

Chi nhanh Hé Chi Minh:
Dia chi: Tang 2, TNR Tower Nguyén Coéng Tr, 180 - 192 Nguyén Cong Tr, Q1, TP H6 Chi Minh
Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969

LIEN HE
Trung TAm Khach hang T6 chirc: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khach hang Ca nhan: (+84) 24 7303 5333 - Ext: 2276

Hotmail: ccc@kbsec.com.vn

Website: www.kbsec.com.vn
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